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Sources of major change arising from STEEP factors
Social

· Ageing populations in most of the industrialised world.

· Growth in mass migration and refugee populations.

· Challenges to welfare provision and educational systems.

· Changing consumer needs and wants.

Technological

· Speed and capacity of communication.

· Moore’s Law (data capacity of computer chips doubles every 18 months).

· Increased consumer sophistication due to widespread use of computers and the internet.

· New mobile and wireless communications applications.

· Biological and genetic discoveries and applications.

Economic

· Integration of world financial markets.

· Rise of BRIC (Brazil, Russia, India and China) as new world economic powers.

· Relations between euro and US dollar.

· Dominance of ‘free-market, free-trade’ model.

· Fast and increasingly transparent access to information.

· Reduction in transaction costs.

Environmental

· Climatic change.

· Genetically modified crops and produce.

· Increased risk of epidemics and disease (AIDS, BSE, SARS and so on) through more mobile human and animal populations.

· Ecological damage; reliance on energy sources that are effectively non-renewable.

Political

· European Union.

· World Trade Organisation.

· Increased regulation.

· Regional resurgence.

· Ethnic conflict, nationalism and militant fundamentalism.

· The changing position of the US as the only superpower and the increasing importance of China on the world stage.

