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Seven common sources of innovative business ideas

Innovative ideas grow out of ordinary experiences and situations. Consider the suggestions below. Perhaps your business idea has developed from such a situation:

· past and present work and experience

· hobbies and leisure interests

· qualifications and studies

· new markets/uses for existing products

· solving a persistent problem

· research and development (R&D)

· patents, licences and research institutes

· invention

· opportunities from new technologies

· opportunities from economic/market changes

· changes in consumer behaviour

· complaints and irritations expressed by potential customers

· changes in rules and regulations

· imitating an idea from a different locality

· imitating an idea from a different industry

· improving an existing product

· films, TV and radio

· books, magazines and the press

· trade shows, exhibitions and conferences

· business and social networks

· family and friends.

